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The Manx Heritage Foundation
Members’ report
For the vear ended 31 Moreh 2010

The Members of the Foundation present their annual report and the audited {inancial statements
for the vear ended 31 March 2010

Introduction

Thas statement provides a sumnary of the Foundation's financin] performance for the vear anded
31 March 20100 It has been prepured in accordance with the Isle of Man Sttement of
Recommended Practice 2007 on accounting for entities subjeet 1o the Audit Act 2006 (‘the
SORPY and subject to the Accounts and Audit Regulations 2007 under the Audit Act 2006.

The individual accounts within the Siatement are as ollows:

The Income and Expenditure Account roports the net cost for the vear of all functions for which
the Foundation i3 responsible and how those costs are financed from income. Net expenditure is
met from income from grants and miscellaneous income,

The Statement of the Movement on the General Fund Balance shows the sirplug or deficit on the
Income and Expenditure Account adiusted {or the sdditional amounts which are reauired by
statute and nonestatutory proper practices to be charped or credited o the General Pund in

determining the movement on the General Fund Balence for the year,

The movement on the General Fund Balance §s relpted to the surplus of £20.226 (2000 deficit of
£47,6574) arizing from the income and expenditure account for the vear.

The Balonce Sheet sets out the financial position of the Foundation @t the end of the vear

The Cash Flow Sinterment summarbses the inllows and outflows of cash ansing fom the
Foundntion™s tronsactions with third partics during the vear,

Resuliy and transfor to reserves
The results and transfors o reserves Tor the vear are set out on poges 9 and 1L
Audifors

The Auditors, KPMGU Awdit LLC, wore appointed during the vear and, being eligible, have
expressed their willingness to continue in office.

Bud




The Manx Heritage Foundation

Members’ report (continued)

Far i

fre year ended 31 March 2010

Ohjecis of the Foundation

The objects of the Muang Herbtage Foundation (“the Foundation™) are defined in statute (Manx

Hort

age Foundation Act 1982} as follows:

s To promote and asgsist in the permanent preservation of the cultural heritage of the Tsland,

and In parteular to provide foilities for members of the sublic 0 enjoy and acguire
knowledae of that horitage;

s To establish and maintnin ot 5 John's in the Sheading of Glenfaba o centre for the

premotion of, and encourspement of an sctive iterest in, and the study of, the Island’y
cubtural heritage by its poople;

¢ To arrange and provide for or to join in areanging and providing for the bolding of

exhibittons, meetings, lectures and classes and the printing and publishing of any reports,
pamphlets, periodicals, books or other documents in furtheranee of these objects;

e To administer the Foundation in sccordance with the provisions of the Manx Herilage

Foundation At F9E2;

= To do such other acts or things 82 are incidental to the attainment of the objects of the

L]

The

Fourdation, and so far g may be necessary o desirable, 0 do such scts or things in
collaboration with any person, body, institution, Foundation or otherwise; and

To chorge such fees for the Foundation's services as the members of the Foundation may
consider rensonable.

secomt obicet of the Foundation {5 contingent upon specific premises being ‘no longer

reguired for o school” This hes not yet arisen and i not Hkely to arise in the near future.
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The Manx Heritage Foundation

Statement of responsibilities in respect of the Members® report and the
financial statements

The Fouudation™s respoasibilifies
The Foundation 15 required oo

o Make armangement for the proper sdmimistration of s financial affairs and to ensure that
one of iz officers has the responsibility for the sdministration of those allairs. In the
Foundation, that officer is the Responsible Financial Officer.

« Manage s affpirs 1o sccure cconomie, offivient and effective use of resources and
saleguard s assets; and

¢ Approve the financial statements

5

‘The Responsible Finpncial Officer’s respongibilities

The Responsible Finaneial Officer iz responsible for the preparation of the Foundation's

Staterment of Accounts in accordance with proper practices as set out in the Iste of Mag Statement
i_%?

of Recommended Practice 2007 on accounting for entitics sublect to the Audlt Act 2006 (Fthe
SORPT,

in preparing the Statement of Accounis, the Responsible Flnsnelal Officer iz required v
» Select suitable accounting policies and apply them consistently;
¢ RMake judpements and estimptes that ore ressoneble and prudent; and
¢ Comply with the SORP.

The Responsible Financial Officer hias also;

w Kopt proper accounting records whieh were up to date; and
s Taken reazonabie steps for the provention and deteation of fraud and other brrepulaniies,

The Responsible Finnncial Officer should sign and date the Statement of Accounts, stating that i
presents fairly the financial position of the Feundation ot the accounting date nnd s income and
exnenditure (or the veor ended 31 Mareh 2010,




The Manx Heritage Foundation

Statement of Internal Financial Control
Fop the year ended 31 March 2040

Introduction

Regulstion B, poragraph 3{¢) of the Accounts and Audit Regulations 2007 requires the Foundation
to conduct @ review at least once in o year of the effectiveness of its system of internal contrel and
include 5 statement on internal contrel within the Foundstion’s Financial Statements,

This statermnent i3 made by the Foundation fo the Isle of Man Governmen! Treasury in accordance
with the requirements of the isle of Man Government’s Corporate Governance Principles and
Cade of Condust (“the code™),

Responsibilities of the Members and the Hesponsible Financial Officer

The Members control strategy, poliey and key financial and operationa] matiers within the
Foundation. In addition, it iz the Members® responsibility {0 ensure that the work of the
Responsible Financisl Officer and other semor officers supponts the stratepy and policy approved
by the Members.

The Members are responsible for implementing and maintaining systems of ternal control snd
corporate governanoe whichs

o Ensure complisnce with legislation and other regulations:

¢ Safeguard public money, epswre that L i properly sccounted for mnd that &t i used
eeonomically, efficiently and effectively: and

v Support the achiovement of the strmtepy, policies, aims and objectives approved by the
Bembers.

In dhischurging this responsibility the Members work with seninr officers to put in place
arranpgements for the governsnee of the Foundation's affairs and the stewardship of resources, in
accordnnes with the Caede,

internal control and corporate governance cavironment

The Foundation’s systems of internal conirol and corporaie governance hove been developed
through g ongoing process designed (o identily the princips! risks, to evaluste the sature and
extent of these risks and to manage them cificiently, effectively and cconomically. The following
are considered 1o be key aspeots of the internal control and corporate governance environment:

» Foundation’s corporaie governance framework

A corporate governance famework bag been develaped which documents the Foundation’s
policies and procedures in relation 10 community focus, performance, imternal contral, risk
managerend, delegated suthority, human resources mansgement, stundards of conduet and
management of Health & Safety and the avironment. The framework provides 4 structurs
for documenting the legislation, regulations, policies, procedures and other internal controls
which, when laken together, form the Foundation’s internal control and corpornte
governance environment,




The Manx Heritage Foundation

Statement of Internal Financial Control (continued)
For the vear ended 31 March 2010

Interusl control and corporate governapce covivenment {continued)

s Members meetingy
The Foundation meels every two months and consistg of a Chairman and 6 other Members,
The Members receive reports from the Foundation’s Officers on operstional matiers and
ensurs that the work of the Responsible Fmancia! Officer snd other senior officers supports
the strategy and policy approved by the Members,

Review of internal control and corporate governanee environment

The effectivensss of the Foundation’s lnternal control snd corporale governance arrangements 18
continpousty pssessed by the work of management and the Members,

Heport on infernal contral and corporate povernanee enviropment

Attention is drawn o the fagt hat systems of internal contrel and corporste governance are
designed to manage rather than eliminate the risk of failure to achieve objectives. They enn
therefore only provide reasonable and not absolute assurance, Accordingly, reasonable assurance
is given that, the Poundation’s internsl control and compomic povernunoe arrsnpements sre
sdeguate and operate effectively during the period ended 31 Mareh 2010,

Signed sﬁébw
Chairmon

Stuned
REG
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Report of the Independent Anditors, KPMG Audit LLC, to the Members of The Manx
Heritage Foundation

We have audited the finuncial stutements of The Manx Heritage Foundation ("the Charity™) for the
vear ended 31 March 2010 which comprise the Income and Frpenditie Account, the General
Fond, the Balance Sheet, the Cash Flow Statement and the reluied potes. These financial
staterents have begn prepared under the scoounting policies set out therein,

This repurt is made solely to the Charity's Members in accordance with section § of the Charities
Registration Act 1989 and section 6 of the Audit Act 2006, Our sudit work has been undertaken
50 thut we might state to the Charity’s Members those pmtiers we are required to state o them in
an auditor's report and for no other purpose. To the fullest exient permitted by law, we do not
accept of assume responsibility 1o anyone other than the Charity snd its Members as a body, for
our audit work, Tor this report, or for the opinions we have formed.

Respective responsibilities of Members and Audbiors

The Members' responsibilities for the preparmtion of the fnuncial statements in accordance
with applicable law are set out in the Statement of Members' Responsibilities on page 4.

We have been appointed as anditors under section 5 of the Charities Registration Act 1989
and report in accordance with regulations made under that Act. Our responsibility is to audit
the financial statements in secondance with relevant legal and regulatory requirements and
Iternational Stndards on Auditiog (UK and Delands,

We report 1 you our opinion as to whether the financial statements give a trug and fair view,
comply with the provisions of the documents constinuting the Charity, and are properly
prepared i accondance with the Accounts and Audit Regulations 2007 to 2008 and the Audit
Direction 2008, made under the Audit Act 2006.. We also veport to you if, in our opinion, the
Charity has not kept sufficient scoounting records, i the Charity's Bnancial staterments are not
in agreement with these accounting records or if we have not roceived all te information and
explanations we require for owr sudic

We read the Members' Report and consider the implications for our report if we become
aware of any apparent misstatements within it. We consider the Implications for our report if
we berome aware of any apparent misstalements or material inconsistencies with the Ananciad
statements. Our responsibilities do not extend to any other information.

Bases of audit opinion

We conducted our audit in sccordance with the Accounta and Audit Regulations 2007 1o 2008
and the Audit Directions 2008, made under the Audit Act 2008 and Internationad Standards on
Auditing (UK and Treland] issued by the Auditing Proctices Bomrd. An sudit includes
examinution, on a test basis, of evidence relevant 1o the amounts and disclosures in the
financial statements, It also includes an assessment of the significant estimates and judgments
made by the Members in the preparation of the finsncial staternents, and of whether the
accounting policies are appropriate to the Charity's circumstances, consistently applied and
adequately disclosed.




We planned and performed our sudit so a8 to obtain alf the information and explanations
which we considered necessary in order to provide us with sufficlent evidence 1o give
reasonable sssurance that the Baancial staterments mre free from materia! misstatement,
whether cansed by fravd or other irregulanity or ervor. In forming our opinion we sleo
evatuated the overall adequacy of the presentation of information in the financial statements,

Cualified opinion arising from Bmitation in scope - stock held ar 31 March 2009

The Auditors at 31 March 2009 were unable to obuain all the information and explanntions
considered necessary for the purpose of their audit of the value of stock held ot that date.

The audit report on the financial stemanis for the year ended 31 March 2009 was qualified
with regard to this lmitation in scope.

Except for the potential financial effect, solely on the comparative informmtion for the vear
ended 31 March 2009 and opening balances for the yesr ended 31 March 201, of the matter
referred to above, in our opinion the fnancial staterments:

#  give g true and fair view of the state of the Charity's affairs as at 31 March 2010 and of
is surplus and i source and application of funds Tor the year then ended

¢ have been prepared W atcordance with the Accounts and Audit Regalations 2007 w
2008 and the Audit Directions 2008, made under the Andit Act 2006 and

= comply with the provisions of the documents constituting the Charity.

Kt Bodd LL&

REMOG Andit LLOC
Chartersd Aveouniamnis
Heritage Court

41 Athol Swest

Douglas
Igle of Man
190 THRN




Income and Expenditure Account
Jar the year ended 31 Muorch 2010

HMutes

facome

Tenwald grom

Losttery grant

Miscallanenus income 4

et males revenue 3
Less: expepditare

Girants made during the vear 3
Wages, salaries and honoraria

{(Decrense) / increase in grants

approved but not pad &
General conunittee and office

CKPCISES

Archive cogly
Prepreciation

Pengions contributions
Oceupancy, storage and
distribution costs

Insurance
RBY Trophy

Audit and sceountaney fees
Advertising

Operating profit / (oss)

Chihier incowme
Hank interest receivable

Surplus / {deficit) for the year

thege dealt with i the profit and logs soeount,

The Manx Heritage Foundation

2010

£ £

244,600

183,934

45,971

11,344

485,849
271,604
163,300
(45,156}
24,294
16,258
11,733
9,672
3,510
4,149
3752
1,437
136

(465,779

24,070

156

0,226

The notes on pages 13 (o 19 {orm part of these lnancial statements.

&

i

5

e

237,500
158,288
3520
137

457446

(3131763

(55,730)

5,056

(47,6743

P Y
o

Iry baothy the current and preceding lnancisl vears, there were no recognised gains or losges other than



The Manx Heritage Foundation

Statement of the movement in the General Fund balance
Jor the year erded 31 Masch 2000

810
4
Surplug 7 (deficht on the Income and
Frnenditure socoun 241216
Add back deprecintion 13,733
31,959
General Fund balanee brousht Frrward 236,574
268,537
2414
£
Bulanee brought forwand {38,207}
Surplus / (deficlt) Tor the vour 0,226
Transter for the vear from General Fund (31,959}
(45,940}
General Sind balanee 268,537
Per balence gheet 218,597

e

{47,574}
12,663

£35,00U%

271587

236,578

e ey

2008
£

(25,542}
(47,6743
35,004

(38,2073
236,578

198,371

P




The Manx Heritage Foundation

Halance sheet
ar et 31 March 20018

Fized nesets
Tangible fixed sssets

Current aysety

Stock and work in progress
Dredstonrs

Cash ot bank

{ons

Creditors: pmountg falling dus
within one vear
Creditors and aconunls

Met current assely

Totsl aszets losy current
Hubilities

Hepresented by
Retained reserves

Frundation funds

Moty

et

Nk ek

o

2010

£ £

22,488
22,801
64,026
196,758
12,596
266,181
100,672
100,672

196,109

118,507

118,597

218,597

The notes on pages 13 to 19 form part of the Snancial statements,

31,181
37,763
237,440
21,689

31R082

2009
¢

23,747

198,371

19R37Y

1R 371

B

These Dnaneisl statements were spproved by the members on 24 September 2000 and were sioned on

their behall by

Chairmgs

|

13



The Manx Heritage Foundation

Cash flow statement
Sor the year ended 31 March 2010

2010 2008
£ £

Cash flow from sperating activities
Surplus 7 {deficii) for the yewr 20,226 (47,6743
Iterest roceived {156} {8,056%
Deprecintion 13,733 12,665
{Increasel / decrenss in stock 5,380 RRALH
(Incrense) / deoresse in recepables (36,2613 61,144
Incresse / {decrease) in povables {43,385 52115
Cash zenersted Drom operations {38 465 B4.114
Investment activities
lesterest received 146 8,056
Addition of equipment {16,374) (26,3183
Leonns made / repaid &.0u2 {1,475}
et increase / {decrease) o cash and cash
cepivalonts during the vesr {40,691% 48 377
Cazh and cash eqguivalents brought forward 237,449 188,072
Cash and vash equivalents carried
forward 196,758 2374459




The Manx Heritage Foundation

Notes
forming part of the financial statements for the year ended 3T Mareh 2010

§.

Accounting policies

i

i

¢

e

e

Basls af avomaiing
These financial stmtements have been propared under the historles! cost convention,
frcame and exprerdiaie

The sccoumts of the Foundation gre maintained on an gcorusls basis, Activity iz
seeounted for in e veor thet it takes place, not simply when cash pryments are made or
received, In particulan

e Fees and charges due from customers are scoounted for as income at the date the
releennt good or services are provided.

= Employes costs are charged a8 expenditure when they are due rather than paid,
ineluding any arrears of pay or pay awards.

e When inecome and expenditure has been recognised but cash has not been received
or paid, a debtor or creditor for the relevant amount is recorded in the balance
shest, Where i is doubifiyd thye debis will be sotied, the balanee of debors s
written down and a charge is made to revenue for the income that might not be
cotlected,

Grants

Uty spproved are scoounied for on o seoruale baaiy

Publiveations

Commercial sales of publicstions are included tn the Income and expenditure account
net of the related production costs (note 33 This clement of income s sceounted for on
an acoruals bass.

Tongible fixed asyeis

Tangible Oued ussels are stuted ot cost and are subject to an annuad depreciation charge,
Fixed assets are deprecinted on a straight line basis over the following periods, with a

full yesr's depreciation belng charged in the vear of purchase and no charge i the vear
of sale,

{(fy Computer equipment 3 years
(Y Chhwer nssels S veary

Thie use of these depreciation methodologies means that the Foundation is not reguired
to carry out @ dewled impainment review at the end of each reporting period (SORP
seetion 3007}y However an impairment roview should be carried out i events or
changes in clrcumstanees indlcate that the carrving amount of a fixed asset may not be
recoverable



The Manx Heritage Foundation

Notes (continued)

tforming part of the finaneial statements for the yeor ended 31 Marel 20085

I Accounting polivies (voptinged]

o Srapk

Stook is oorried ot the lower of cogl and net realisable value, The oot reafienble value of
any item of slock is deemed o be oil i sl held by the foundation three vears afier

purchase,

fd

Tazation

Ma provision for Many Income Tax 15 provided for in these Bnoncied statements as the entity s
& registered Foundation and not Hnbile o Many Income Tax.

3 Bet yates revenne

Turnover
euy

Opening stock
Posrehanes

Closing stock
Loss: gionk wrilten down

The above ssles are genersted from the gsale of books, CDs, DVD, and other reluted products,

(31,181

(22,0335

(53,214}

34,021

(12,120

22501

210
£

41,757

{30,413}

11,344

(30,101}

(15,203

(45,3043

35,239
{4,658}

3,181

{14,123

137

T

These rading activities are carried out in accordance with the oblects of the foundstion.

4 Bisceaneons income

Dronations
Vider production services

Contributions from Markeling Initiatives Fond
Services supplicd to Department of Educution

Miscetinnoous

2610
£

s

13,215
31,379
1,377

48,971

it et o

200y
£
7185
274}
149,587

2,045

31,521

ERENETR TR



The Manx Heritage Foundation

Notes {continued)

forming part of the financiad statements for the year ended 31 Muarch 2010)

¥

Grants made during the vear

Arbory School, Friends of - publishing prant
Archibald Kunox Soclety

Aurane son Mannin Award

Hritish Legion s Isle of Man, History — publishing
arand

Castletown Herltage — publishing grant

Centenary Coatre PA cguipment

Cenire for Manx Studies ~ Myerscough research
Centre for Manx Studies — Inpuet of Intermment
Cornng
Centre for Muny Studies - Castle Hushen Papers
proent

Cenire for Manx Studies — Manx carvels research
Cenire for Manx Studics — Keeping the pesce In
T of War

Consigh

Crew List Index Project

DAM Productions - CD grost

Douglss Buxter Trust - musien] work commsission
Dreuplas Development Partnership - Haad ny
Fuillan marker

Education resourees material

Ellan Yannin Pipes and Drums - uniforms
Faleon CHIT LIR inspection

Farm plstos

Filin sumimer school

Great Laxey Mine Railvay - locometive
Ciroudie Glen Rallway - stotion painting

Hall Caiue Alrport flagpoie preservation

Hawds Wood Coneert

Peter Hoywood meomorial plague —~ Highpnte
Cemetery

Interpretstion signage review

Greg Joughin — €5 Grant

Fotie Lowrenee — insfrumment grant

Futh Keggin - research grant

Foing Chinulles - travel grant

Lecce Musean - publishing grant for Pecol Thres
Light Music Society

Lity Publications - Churches, Chapels and Keillg
of the Iste of Map

Lorient Festival attendance

A Muanx Anthology - publishing grane

2610
£

1,600

10,750

25,350
5913
3500

500
5,600

2,000
700

-

3,900

4,000
5,642

150
5,897

1312

"3

350
1,000
1,575

R
16,276

2008

Fae)

256

P52
G4
6,200
89506

13,469
4,250

5913
3000
2,040

3,592
3,500
1,225
3,808

500
6,000

5000

24832
2,000



The Manx Heritage Foundation

Notes {continued)

fforming part of the financial starements for the year ended 31 March 2010

g

o

Grantys made durlng tee vesr (contlnned)

Mipna Avintion Proservation Society

War Bird Life — wildlife film

Manx hranch of Celtic Congress

Mang Ceilidh Band - travel grant

Manx Folk Dance Socicty

Manx Language course preparation

Many Lanpmge resourees

Mang Langunge translation

Manx Language DVD

Muanx music & cultvral workshops

Manx rusic & danee TVD

Manx Volees - travel grant

Memorial plague ~ S5 Ellan Vanndn
Milntown Trust

Uiraham Naylor - publishing grant for Mang noved
Wew History of the {sle of Man VD
Nunnery Chapel organ survey

Oral History projeet

Peel Carntval

Peol Horitoge Trust

Photo reenrds

Pre-publication expenses

Property Plagues scheme

Morman Quilliam - History of Isle of Man Prisons
Ramsey Heritage Contre

Savie Gallery ~ Forced Jourmeys exhibition
Simone Rogers - instrument grant

Skeeal -~ making of €D grant

Shennaphys Hu

St John's Ml water wheel

5t Mintan’s High School - wood sculpture
Southern Pholoprmaphic Society - srehive projest
Michael Stwkey -~ publishing grant

Dianie! Travers - research grant

Yo Cruinnsght

ol

paij i
£

541600
6,000
2,000

5,000

11,230
63,4008

7,578
1,970

w

4,502

22,689

14078
1,004

2,579
14,582
1,342
1,500

6,100
650
4,006

Gl

6,075

7,604

2004

a

640
fat)

6,538
17,923
57,774

1,000

419

1,552

1,000

4,688

SO0y
4 000
7,150

3,000
1,008

527
3,360

236,456

por i



The Manx Heritage Foundation

Notes {continued)

{forming part of the financial statements for the year ended 31 March 2000}

] Grants approved but oot paid

Hrought forward grants approved

{Diecrense) [ incrense in grants approved

Carned forward grants approved

7 Tangibie fixed assety

agt

AL 3 Bareh 2006
Additions

At 31 Maech 2010
Depreciation

At 31 March 2008
Charge for vear

AF 3T March 2010
Met book value:

At 31 Marveh 20008

AL 3 March 2009

faang

Computer
Enuiprment
& Software

Lk

j,.z?‘s ok
e O
[

TRV

43,383

31,980
3,678

37,658

5715

g0 2008
£ i
127386 79362
(45,1563 48,004
#2230 127,386
Musieal Audic  Office & Yideo & Tutal
Equipment Equipment General Phiote
Eauipmoent
7,608 10,329 339 35,135 90,879
Qs 0 1,363 2248 a4
§,554 14,329 1,704 37,383 101,353
5,895 4,845 X 20075 67,132
745 grs ey s 4213 11,733
R o668 3 24,288 78,865
1014 66t 1093 13,095 22488
{713 i.484 2 15060 LN

The charity bas suthority under the Mane Herbape Foundation Act 1982 o ruke loans ot of
thee Fund “on sueh terms as the Foundation may consider proper, 10 such persons and
orgenisation as the Foundation may in s complete discretion consider suitable for the

Furtheranee of the objects of the Foundation™,

All toans pwarded are unsecured, interest free and repavable in quarterly instalments over

three vears,



The Manx Heritage Foundation

Notes (continued)
{(forming part of the financiad statements for the year ended 31 March 2000

g

1

13

Prebtors
2014 2009
£ £
Trade debiors 16,900 108
Pavment due for services suppliod to Depariment
of Hduration 31,379 -
Reimbursement of cost of presence at Lorient
Inter-Celdtie Festival {Due from Dot of Tourtsns &
Ledgurs 13,215 19 587
VAT 2,552 3,067
64,026 27,763
Credifors and acorualy
2 2004
£ £
Cieneral seorunle 17842 16,071
Gravts pavable §2,230 127,386
HHLG72 F43 457

Audit fee

The Foundation incurred the following fees relating to the external pudit services:

216 2009

£ £

Faggrnal nudit servicen fRiit] S01
[RiGH i

Salary
No emnplovees were patd more than £50 000 during the vear

Members” Attendsnce Allowanees

Puring the yesr 2008/09, members® allowances of Nl (20090 sl were paid o the moembers
it accordance with the provision of the Payments of Members” Expenses Act 1989,




The Manx Heritage Foundation

Notes (continued}
(forming part of the financied statements for the yvear ended 31 March 2000)

bed Cash flow statement

The Foundation does not consider # necessary to complete the disclosures to the Cash Flow
Suatement, numely the Reconeilintion of Het Deficnt to the Cash Flow from Revenue
Agtivities, the Heconcliation of the Movement in Net Debd and the Beconciliniion of
Financing snd Liguid Resources,

This is nol considered nevessary due o the small size of the Foundation and level of the casly
Henws,

{5 (Capital adjustment sccount

it 2004
£ £
Halanee brought forward (38,20 {35,5420%
Surpius / (delicit) for the vear 26 {47,674
Transfer for the vear from General Fond {31,953 35,004
{49,940} {38,207
Cieneral fund balanes 268,537 13LETE
Per balanoe shest 218,897 198,371

Ry




